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,QWURGXFWLRQ 

,W�DOO�VWDUWHG�ZKHQ�,�ZRQGHUHG�ZK\�0RXOWRQ�3RQG�ZDV�FDOOHG�0RXOWRQ�3RQG���6LQFH�WKHQ��,�KDYH�
VSRNHQ�ZLWK�GR]HQV�RI�SHRSOH��UHVHDUFKHG�PXVHXPV��KLVWRULFDO�VRFLHWLHV�DQG�OLEUDULHV��VWXGLHG�
PDSV��KXQWHG�IRU�FHOODU�KROHV�DQG�IRXQGDWLRQV��UHYLHZHG�ROG�GHHGV�DQG�GRFXPHQWV��DQG�
GLVFRYHUHG�WKH�IDVFLQDWLQJ�VWRU\�RI�WKH�8SSHU�/RQJ�3RQG�6HWWOHPHQW�DQG�WKH�9LOODJH�RI�
6DQWLDJR���7KDQNV�WR�6DPXHO�DQG�6WHYH�+RXVWRQ�ZKR�SURYLGHG�ORWV�RI�KLVWRULFDO�PDWHULDOV�DQG�
SKRWRJUDSKV���7R�-D\�6PLWK�IRU�KLV�ZRQGHUIXO�VWRU\�DQG�SKRWRV�RI�WKH�6WRQH�+RXVH���$QG�WR�P\�
QHLJKERUV�ZKR�SURYLGHG�PXFK�EDFNJURXQG�LQIRUPDWLRQ���3UHFLRXV�OLWWOH�KLVWRU\�KDV�EHHQ�ZULWWHQ�
DERXW�8SSHU�/RQJ�3RQG�6HWWOHPHQW���,I�DQ\RQH�KDV�LQIRUPDWLRQ�DERXW�WKH�KLVWRU\�RI�WKH�/RQJ�
3RQG�6HWWOHPHQW��6DQWLDJR��RU�WKH�IDPLOLHV�ZKR�OLYHG�WKHUH��,�KRSH�\RX�ZLOO�JHW�LQ�WRXFK�ZLWK�
PH� 

 

7DEOH�RI�&RQWHQWV 

,QWURGXFWLRQ           � 

0RRG\�0RXOWRQ          � 

+RPHV�DQG�)DUPV�RQ�8SSHU�/RQJ�3RQG�5RDG      � 

6DQWLDJR           � 

7KH�+RXVWRQ�)DPLO\          � 

+RZDUG�+RXVWRQ�+RXVH         �� 

0��)UDQFLV�&XVKLQJ          �� 

7KH�6WRQH�+RXVH          �� 

0RXOWRQ�&HPHWHU\          �� 

/LVW�RI�+RPHVWHDGV�IRXQG�RQ������0DS       �� 

1DPHV�RI�8SSHU�/RQJ�3RQG�&LWL]HQV�OLVWHG�RQ�&HQVXV�RI�����    �� 

8SSHU�/RQJ�3RQG�5RDG�/DQGRZQHUV�IURP�%XFNVSRUW�7D[�5HFRUGV��1RYHPEHU������ �� 

0DSV 

$�SRUWLRQ�RI�WKH�+��)��:DOOLQJ�0DS�RI�+DQFRFN�&RXQW\�����   �� 

$�SRUWLRQ�RI�6��)��&ROE\�0DS�RI�����      �� 

86�&RDVW�*XDUG�DQG�*HRGHWLF�6XUYH\�PDS�VKRZLQJ�6DQWLDJR�–����  �� 

*HQHUDO�+LJKZD\�0DS�RI�+DQFRFN�&RXQW\��0DLQH�������5HYLVHG��������  �� 

86*6�7RSRJUDSKLF�0DS�����       �� 

86*6�7RSRJUDSKLF�0DS�����       �� 

86*6�7RSRJUDSKLF�0DS�����       �� 

86*6�7RSRJUDSKLF�0DS�����       �� 

3HWHU�'DLJOH 
SGDLJOH��#JPDLO�FRP 
���-���-���� 
-DQXDU\����� 
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7KH�+LVWRU\�RI�8SSHU�/RQJ�3RQG�6HWWOHPHQW 

���DQG�WKH�0\VWHU\�RI�6DQWLDJR 

,Q�0DLQH��ZH�DUH�IRUWXQDWH�WR�EH�VXUURXQGHG�E\�UHPLQGHUV�RI�WKH�JHQHUDWLRQV�WKDW�OLYHG�KHUH�
EHIRUH�XV���0DQ\�IDUPV�DQG�KRPHVWHDGV�RQFH�VWRRG�LQ�WKH�8SSHU�/RQJ�3RQG�6HWWOHPHQW�DQG�
WKH�DUHD�DURXQG�0RXOWRQ�3RQG���8SSHU�/RQJ�3RQG�5RDG��HDVW�RI�0RXOWRQ�3RQG�ZDV�D�
WKULYLQJ�VHWWOHPHQW�LQ�WKH�PLG�DQG�ODWH�����V���2Q�D�IRXU-PLOH�VWUHWFK�RI�WKH�URDG��WKHUH�ZHUH�
WKLUW\�IDUPV��WZR�VFKRROV��D�GDQFHKDOO��D�EODFNVPLWK�VKRS��D�VWRUH��D�VDZPLOO��DQG�IRU�D�VKRUW�
ZKLOH��D�SRVW�RIILFH���8SSHU�/RQJ�3RQG�5RDG�VWDUWV�IURP�WKH�%XFNVSRUW�'HGKDP�WRZQ�OLQH�
DQG�UXQV�VRXWKZHVWHUO\�IRU�DERXW�IRXU�PLOHV���,W�FRQQHFWV�ZLWK�0F*LQQLV�5RDG�LQ�'HGKDP���
0RVW�RI�8SSHU�/RQJ�3RQG�5RDG�KDV�EHHQ�DEDQGRQHG�DOWKRXJK�WKH�7RZQ�RI�%XFNVSRUW�VWLOO�
PDLQWDLQV�WZR�PLOHV�RU�VR�DW�WKH�VRXWKHUO\�HQG�RI�WKH�URDG���7KH�UHVW�RI�WKH�URDG�LV�XVHG�DV�D�
VQRZPRELOH�WUDLO�DQG�WR�DFFHVV�EOXHEHUU\�EDUUHQV� 

7KHUH�LV�YHU\�OLWWOH�LQIRUPDWLRQ�DYDLODEOH�RQ�WKH�KLVWRU\�RI�/RQJ�3RQG�6HWWOHPHQW�DQG�
6DQWLDJR���1RU�GR�ZH�NQRZ�ZK\�DOO�RI�WKH�KRPHVWHDGV�DQG�IDUPV�DUH�JRQH���0DQ\�RI�WKH�
FHOODU�KROHV�DQG�VWRQH�IRXQGDWLRQV�KDYH�EHHQ�DEVRUEHG�E\�WKH�IRUHVW���$OO�WKDW�UHPDLQV�DUH�
PLOHV�RI�VWRQH�ZDOOV�DQG�KXQGUHGV�RI�DFUHV�RI�EOXHEHUU\�ILHOGV��� 

,Q�WKH�PDSV�SULQWHG�EHORZ��ZH�VHH�WKDW�PDQ\�RI�WKH�KRPHV�LQGLFDWHG�RQ�WKH�PDS�GLVDSSHDUHG�
GXULQJ�WKH�����V�DQG�E\�������WKHUH�DUH�YLUWXDOO\�QR�VWUXFWXUHV�OHIW�RQ�8SSHU�/RQJ�3RQG�
5RDG���,W�LV�DOVR�LQ�WKH�����V�WKDW�FDPSV�ZHUH�EHLQJ�EXLOW�RQ�0RXOWRQ�3RQG���%\�������WKHUH�
ZHUH�ILYH�FDPSV�RQ�WKH�ZHVW�VLGH�RI�WKH�SRQG��DQG�D�URDG�DQG�ILYH�FDPSV�RQ�WKH�HDVW�VLGH�RI�
WKH�SRQG� 

0XFK�RI�WKH�ODQG�RQ�ZKDW�ZDV�RQFH�FDOOHG�³0RXOWRQ¶V�+LOO´�LV�QRZ�RZQHG�E\�WKH�+RXVWRQ�
IDPLO\��$OOHQ¶V�%OXHEHUULHV��DQG�D�IHZ�RWKHU�LQGLYLGXDOV��VHH�$SSHQGL[����$OOHQ¶V�
%OXHEHUULHV��ZKLFK�LQ������ZDV�VROG�WR�:\PDQ¶V�%OXHEHUULHV��RZQV�DERXW�����DFUHV�DQG�
WKH�+RXVWRQ�IDPLO\�RZQV������DFUHV���7KH�ODQG�RQ�8SSHU�/RQJ�3RQG�5RDG�H[WHQGLQJ�IURP�
WKH�%XFNVSRUW�'HGKDP�WRZQ�OLQH�WR�&ROE\�%URRN�ZDV�RQFH�D�YLEUDQW�FRPPXQLW\�RI�
KRPHVWHDGV�DQG�IDUPV�RZQHG�E\�WKH�0RXOWRQV��-RKQVRQV��3DUNHUV��+XEEDUGV��&DUSHQWHUV��
(OGULGJHV��0DGGRFNV��6PLWKV��DQG�&KDSPDQV���7RGD\��QRQH�RI�WKH�EXLOGLQJV�H[LVW�DQG�WKH�
ODQG�LV�XVHG�LQ�WKH�JURZLQJ�RI�EOXHEHUULHV�DQG�VRPH�OXPEHU�KDUYHVWLQJ���7KH�DUHD�RQ�WKH�
VKRUH�RI�0RXOWRQ�3RQG�KDV�EHHQ�GLYLGHG�DQG�GHYHORSHG�ZLWK�FDPSV��FRWWDJHV�DQG�\HDU-
URXQG�KRPHV���7KH�QRUWK�VKRUH�RI�0RXOWRQ�3RQG�KDV����KRPHV�DQG�FRWWDJHV����DUH�ORFDWHG�LQ�
%XFNVSRUW�DQG����LQ�'HGKDP���7KHUH�DUH����KRPHV�DQG�FRWWDJHV�RQ�WKH�VRXWK�VLGH�RI�
0RXOWRQ�3RQG� 

aaa 

0RRG\�0RXOWRQ 

,W�DOO�VWDUWHG�ZKHQ�,�ZRQGHUHG�ZK\�0RXOWRQ�3RQG�LV�FDOOHG�0RXOWRQ�3RQG���,�GLVFRYHUHG�WKDW�
0RXOWRQ�3RQG�ZDV�QDPHG�DIWHU�0RRG\�0RXOWRQ�DQG�KLV�IDPLO\���*HQHDORJLFDO�UHFRUGV�VKRZ�
WKDW�0RRG\�DQG�KLV�ZLIH��0DULQGD��RIWHQ�VSHOOHG�DV�0DULD���KDG�HLJKW�FKLOGUHQ�ERUQ�EHWZHHQ�
�����DQG��������0RRG\�DQG�0DULQGD�ZHUH�PDUULHG�RQ�2FWREHU���������� 

,Q�WKH�8�6��&HQVXV�RI�������0RRG\�ZDV����\HDUV�ROG�DQG�0DULQGD�ZDV������7KH�FRXSOH�LV�
OLVWHG�DV�KDYLQJ�ILYH�FKLOGUHQ��5XIXV������&\UXV������5HEHFFD������$PRV�����DQG�:DUUHQ������
,Q�WKH������FHQVXV��RQO\�$PRV������DQG�:DUUHQ�����DUH�OLVWHG�DV�OLYLQJ�LQ�WKH�KRXVHKROG���%\�
������0RRG\�DQG�0DULQGD�ZHUH�OLYLQJ�ZLWK�WKHLU�VRQ��:DUUHQ���0RRG\�ZDV����LQ������DQG�
GLHG���\HDUV�ODWHU�LQ������DW����\HDUV�ROG�� 



�ϯ 

 

 7KH�VWRQH�IRXQGDWLRQ�DQG�FHOODU�KROH�RI�WKH�0RXOWRQ�KRPHVWHDG�DUH�VWLOO�YLVLEOH�DQG�ORFDWHG�RQ�
WKH�VRXWK�VLGH�RI�WKH�URDG�WR�0RXOWRQ�&HPHWHU\���8QIRUWXQDWHO\��WKH�FHOODU�KROH�KDV�EHHQ�XVHG�DV�
D�WUDVK�GXPS�LQ�WKH�SDVW�DQG�LV�RYHUJURZQ�ZLWK�EXVKHV��VWXPSV�DQG�JDUEDJH���7KH�0RXOWRQV�
OLYHG�LQ�WKH�KRXVH�IRU�PDQ\�\HDUV���2Q�WKH�IROORZLQJ�SDJH�LV�D�PDS�LQGLFDWLQJ�WKH�ORFDWLRQ�RI�WKH�
0RRG\�KRPHVWHDG�DQG�SKRWRV�RI�ZKDW�UHPDLQV�RI�WKH�IRXQGDWLRQ� 

2OG�ODQG�GHHGV�LQGLFDWH�WKDW�-RWKDP�0RXOWRQ��0RRG\�0RXOWRQ¶V�JUDQGIDWKHU��SXUFKDVHG�WKH�
ODQG�IURP�-RKQ�1��6ZD]H\�DQG�-RVHSK�5��)ROVRP�LQ��������-RWKDP�0RXOWRQ�ODWHU�VROG�WKH�SDUFHO�
WR�5XIXV�0RXOWRQ��0RRG\¶V�IDWKHU�LQ��������%\�������0RRG\�RZQHG�WKH�KRPH�DQG�IDUP� 

0RRG\�SUREDEO\�OLYHG�WKHUH�IURP�WKH�HDUO\�����V�XQWLO�KLV�GHDWK�LQ��������0RRG\�3LOOVEXU\�
0RXOWRQ�LV�OLVWHG�RQ�WKH������&HQVXV��EXW�DSSDUHQWO\�OLYLQJ�ZLWK�KLV�IDWKHU��5XIXV���0RRG\�
ZRXOG�KDYH�EHHQ����DW�WKH�WLPH��� 

,W�VHHPV�WKDW�0RRG\�OLYHG�LQ�8SSHU�/RQJ�3RQG�6HWWOHPHQW�IRU�KLV�HQWLUH�DGXOW�OLIH���9DULRXV�
SDUFHOV�RI�0RXOWRQ¶V�ODQG�ZHUH�ERXJKW�DQG�VROG�RYHU�WKH�\HDUV���,Q�������0RXOWRQ�VROG�KLV�
KRPH�DQG�ODQG�WR�KLV�VRQ��:DUUHQ���7KH�GHHG�LQFOXGHG�D�OLIH�WHQDQF\�SURYLVLRQ�IRU�0RRG\�DQG�
KLV�ZLIH��0DULQGD���,W�UHDG�DV�IROORZV� 

³3URYLGHG�QHYHUWKHOHVV�WKDW�ZKHUHDV�,�KDYH�DJUHHG�DQG�GR�KHUHE\�DJUHH�WKDW�WKH�VDLG�
0RRG\�3��0RXOWRQ�DQG�KLV�ZLIH�0DULQGD�+�0RXOWRQ�PD\�OLYH�XSRQ�VDLG�GHVFULEHG�
SUHPLVHV�GXULQJ�WKHLU�QDWXUDO�OLYHV�DQG�PD\�KDYH�DOO�WKH�SULYLOHJHV�DQG�FRPIRUWV�WKHUHRQ�
WKDW�WKH\�KDYH�EHHQ�DFFXVWRPHG�WR�KDYH���7KH\�VKDOO�KDYH�D�KRUVH�DQG�FDUULDJH�
ZKHQHYHU�WKH\�RU�HLWKHU�RQH�RI�WKHP�GHVLUH��$QG�LQ�HYHU\�ZD\�VKDOO�KDYH�WKH�VDPH�ULJKWV�
DQG�OLEHUWLHV�XSRQ�WKH�SUHPLVHV�WKDW�WKH\�KDYH�KHUHWRIRUH�HQMR\HG���7KDW�,�ZLOO�SURYLGH�
WKHP�ZLWK�VXLWDEOH�VXSSRUW�DQG�PDLQWHQDQFH�LQ�VLFNQHVV�DQG�LQ�KHDOWK�VXFK�DV�WKH\�KDYH�

�ĞŵĞƚĞƌǇ 

KůĚ�&ŽƵŶĚĂƟŽŶ 

 



�ϰ 

 

EHHQ�DFFXVWRPHG�WR�KDYH���([FHSWLQJ�VDLG�0RRG\¶V�EHVW�VXLW�RI�FORWKHV�DQG�
SK\VLFLDQ¶V�ELOOV�IRU�KLPVHOI�–�ZKLFK�KH�ZLOO�SURYLGH�KLPVHOI�DV�ORQJ�DV�KH�LV�DEOH�
ZLWK�PHDQV�WR�GR�VR«,�ZLOO�GR�ZKDWHYHU�PD\�EH�QHFHVVDU\�DQG�SURSHU�LQ�RUGHU�
WKDW�P\�SDUHQWV�PD\�OLYH�DV�FRPIRUWDEO\�DQG�KDSSLO\�DV�WKH\�KDYH�KHUHWRIRUH�
OLYHG�´��6LJQHG��:DUUHQ�0RXOWRQ 

(YLGHQWO\��VRPHWKLQJ�ZHQW�ZURQJ�EHFDXVH�LQ������EHFDXVH�0RRG\�IRUHFORVHG�RQ�WKH�
PRUWJDJH�DQG�LQ�������0RRG\�ERXJKW�WKH�SURSHUW\�EDFN�IURP�:DUUHQ���,QFOXGHG�LQ�WKH�
QHZ�GHHG�IRU�WKH�WUDQVDFWLRQ�ZDV�DQRWKHU�OLIH-WHQDQF\�DJUHHPHQW�IRU�0RRG\�DQG�
0DULQGD�ZLWK�WKH�IROORZLQJ�DGGLWLRQDO�SURYLVLRQ� 

³«DQG�JLYH�WKHP�D�GHFHQW�DQG�SURSHU�EXULDO�DW�WKHLU�GHFHDVH�ZLWK�D�JUDYHVWRQH�
DW�WKHLU�JUDYH�´ 

*HQHDORJ\�UHFRUGV�DUH�XQFOHDU�DV�WR�0RRG\�0RXOWRQ¶V�IDPLO\�WUHH���5HFRUGV�LQGLFDWH�
WKDW�0RRG\¶V�SDUHQWV�ZHUH�5XIXV�0RXOWRQ�DQG�5HEHNDK�3DJH�0RXOWRQ��PDUULHG�-XQH�����
�������5HFRUGV�DOVR�VKRZ�WKDW�WKH�FRXSOH�KDG�IRXU�FKLOGUHQ�EHWZHHQ������DQG��������
0RRG\��ZKR�ZDV�ERUQ�'HFHPEHU�����������LV�QRW�OLVWHG�DV�RQH�RI�WKRVH�IRXU�FKLOGUHQ��� 

2Q�WKH�&HQVXV�RI�������DQ�LQGLYLGXDO�QDPHG�0RRG\�3LOOVEXU\��QRW�0RRG\�3LOOVEXU\�
0RXOWRQ���ZDV�OLVWHG�DV�D�+HDG�RI�+RXVHKROG�LQ�%XFNVSRUW���0RRG\�3LOOVEXU\�������-�
������ZDV�PDUULHG�RQ�6HSWHPEHU����������WR�$ELJDLO�0RXOWRQ�������–��������KRZHYHU��
QR�UHFRUG�RI�$ELJDLO¶V�SDUHQWV�LV�DYDLODEOH��� 

7KHUH�ZDV�DQRWKHU�0RXOWRQ�IDPLO\�LQ�8SSHU�/RQJ�3RQG�6HWWOHPHQW��*HRUJH�0RXOWRQ�
VHWWOHG�QHDU�&ROE\�%URRN�DFURVV�IURP�WKH�*DUH\�&KDSPDQ�IDUP�DQG�ZDV�VHYHUDO�\HDUV�
\RXQJHU�WKDQ�0RRG\�0RXOWRQ���,W¶V�XQFOHDU�KRZ�RU�LI�WKH\�ZHUH�UHODWHG���*HRUJH�LV�QRW�
EXULHG�LQ�0RXOWRQ�&HPHWHU\���,W�LV�SUREDEOH�WKDW�*HRUJH�0RXOWRQ�DQG�KLV�IDPLO\�ZHUH�
EXULHG�LQ�WKH�8SSHU�/RQJ�3RQG�&HPHWHU\�DORQJ�ZLWK�PDQ\�RWKHU�IDPLOLHV�ZKR�OLYHG�LQ�
WKH�DUHD���$OWKRXJK�WKH�8SSHU�/RQJ�3RQG�&HPHWHU\�VKRZHG�XS�RQ�ROG�PDSV��LW�QR�ORQJHU�
H[LVWV� 

aaa 

+RPHV�DQG�)DUPV�RQ�8SSHU�/RQJ�3RQG�5RDG� 

$V�ZH�WUDYHO�VRXWKZHVWHUO\�RQ�8SSHU�/RQJ�3RQG�5RDG��VWDUWLQJ�DW�WKH�'HGKDP�
%XFNVSRUW�WRZQ�OLQH�WKH�QDPHV�RI�WKH�VHWWOHUV�ZHUH�0RXOWRQ��&ODUN��-RKQVRQ��3DUNHU��
6PLWK��+XEEDUG��&DUSHQWHU��(OGULGJH��0DGGRFNV��6PLWK��&KDSPDQ��&ROE\��+RGJVGRQ��
)UHQFK��3DWWHUVRQ��+DZHV��5LGHRXW��%ORRG��:LQFKHVWHU��'DYLV��3HUNLQV��+DUULPDQ��
&XQQLQJKDP��DQG�+DUULQJWRQ���1HDU�WKH�HQG�RI�WKH�URDG�DW�0RRVHKRUQ�6WUHDP��WKHUH�ZDV�
D�VDZPLOO�RZQHG�E\�6��%��6ZD]H\�	�&RPSDQ\���0RVW�RI��WKRVH�QDPHV�DUH�OLVWHG�RQ�PDSV�
RI�WKH�DUHD�GDWHG������DQG��������0RVW�DUH�DOVR�OLVWHG�RQ�WKH�8�6��&HQVXV�RI������DQG�
�������$QG�ILQDOO\��PDQ\�RI�WKRVH�LQKDELWDQWV�DUH�EXULHG�LQ�WKH�0RXOWRQ�&HPHWHU\� 

6HYHUDO�ROG�PDSV�RI�WKH�DUHD�VKRZ�WKH�PDQ\�KRPHVWHDGV�DQG�IDUPV�ORFDWHG�RQ�8SSHU�
/RQJ�3RQG�5RDG���7KH�PDSV�DOVR�OLVWHG�WKH�QDPHV�RI�WKH�UHVLGHQWV�DQG�WKH�ORFDWLRQ�RI�
WKHLU�GZHOOLQJV���,Q�������WKHUH�ZHUH�PRUH�WKDQ�WKLUW\�IDUPV�DQG�KRPHVWHDGV�LQ�WKDW�IRXU-
PLOH�VWUHWFK�RI�8SSHU�/RQJ�3RQG�5RDG���7KHUH�ZHUH�WZR�VFKRROKRXVHV��D�EODFNVPLWK�
VKRS��D�VWRUH�DQG�IRU�D�VKRUW�SHULRG�������WR�������WKHUH�ZDV�HYHQ�D�SRVW�RIILFH�LQ�WKH�
VHWWOHPHQW���7KH�VFKRROKRXVH�ZDV�ORFDWHG�DW�WKH�ERWWRP�RI�D�KLOO�DW�WKH�LQWHUVHFWLRQ�RI�
8SSHU�/RQJ�3RQG�5RDG�DQG�ZKDW�LV�QRZ�6WRQH�+RXVH�5RDG� 



�ϱ 

 

,W�LV�GLIILFXOW�WR�GHWHUPLQH�H[DFW�ORW�VL]HV�DQG�ORFDWLRQV���'HHGV�LQ�WKH�HDUO\�����V�ZHUH�YHU\�
LQIRUPDO��RIWHQ�GHVFULELQJ�ERXQGDU\�OLPLWV�ZLWK�UHIHUHQFHV�WR�VWRQH�ZDOOV��SLOHV�RI�URFNV��³D�
ODUJH�KHPORFN�´�³D�FOXPS�RI�ELUFK�WUHHV�´�HWF���7KHUH�DUH�PDQ\�UHIHUHQFHV�WR�URDGV�WKDW�QR�
ORQJHU�H[LVW�RU�KDYH�EHHQ�UHQDPHG���0DQ\�RI�WKH�GHHG�GHVFULSWLRQV�XVH�ODQJXDJH�VXFK�DV��
³EHJLQQLQJ�DW�WKH�FRUQHU�RI�D�ORW�SUHYLRXVO\�RZQHG�E\�-DPHV�6PLWK�DQG�FRQWLQXLQJ�IRU����URGV�
WR�WKH�ODQG�RI�(]HNLHO�+XEEDUG�´��)LQGLQJ�WKH�VSHFLILF�ORFDWLRQ�RI�D�VSHFLILF�KRPHVWHDG�ZRXOG�
UHTXLUH�GRLQJ�D�FRPSOH[�WLWOH�VHDUFK��� 

2QH�RI�WKH�SURSHUWLHV�RULJLQDOO\�RZQHG�E\�*DUH\�DQG�+DUULHW�&KDSPDQ��ZKR�HVWDEOLVKHG�D�KRXVH�
DQG�IDUP�LQ������ZDV�DFTXLUHG�E\�WKH�*UHDW�3RQG�0RXQWDLQ�&RQVHUYDWLRQ�7UXVW�LQ��������
.QRZQ�DV�7KH�2OG�&KDSPDQ�)DUP��WKH�DUHDV�LV�QRZ��DYDLODEOH�WR�WKH�SXEOLF�IRU�KLNLQJ��
ELUGZDWFKLQJ��KXQWLQJ�DQG�RWKHU�RXWGRRU�DFWLYLWLHV� 

aaa 

6DQWLDJR� 

7KH�DUHD�ZDV�FDOOHG�WKH�/RQJ�3RQG�6HWWOHPHQW��EXW�DIWHU�D�SRVW�RIILFH�RSHQHG�LQ�������WKH�
YLOODJH�ZDV�UHQDPHG�6DQWLDJR� 

6DQWLDJR�VHHPV�OLNH�D�VWUDQJH�QDPH�IRU�D�UXUDO�0DLQH�YLOODJH���,Q�������WKH�UHVLGHQWV�RI�/RQJ�
3RQG�6HWWOHPHQW�VHQW�D�SHWLWLRQ�WR�8�6��6HQDWRU�(XJHQH�+DOH�DVNLQJ�IRU�D�SRVW�RIILFH�WR�EH�
HVWDEOLVKHG�LQ�WKH�VHWWOHPHQW�����$W�WKH�WLPH��UHVLGHQWV�RI�/RQJ�3RQG�6HWWOHPHQW�KDG�WR�WUDYHO�D�
FRQVLGHUDEOH�GLVWDQFH�WR�WKH�SRVW�RIILFH�LQ�(DVW�%XFNVSRUW���7KH�SHWLWLRQ�ZDV�DSSURYHG�DQG�WKH�
SRVW�RIILFH�RSHQHG�RQ�-XO\������������7KLV�ZDV�RQO\����GD\V�DIWHU�WKH�8QLWHG�6WDWHV�KDG�ZRQ�D�
GHFLVLYH�QDYDO�EDWWOH�DW�6DQWLDJR�GH�&XED�GXULQJ�WKH�6SDQLVK�$PHULFDQ�:DU���:H�DVVXPH�WKDW�
WKH�YLOODJHUV�VHOHFWHG�WKLV�QDPH�WR�KRQRU�WKH�8�6��YLFWRU\� 

 

$FFRUGLQJ�WR�%XFNVSRUW�3RVWDO�+LVWRU\��WKH�6DQWLDJR�3RVW�2IILFH�RSHQHG�RQ�-XO\����������DQG�
RSHUDWHG�XQWLO�2FWREHU���������� 

)XUWKHU�HYLGHQFH�RI�6DQWLDJR¶V�H[LVWHQFH�LV�WKDW�LW�ZDV�IHDWXUHG�LQ�SURPLQHQW�QHZVSDSHUV�RQ�DW�
OHDVW�WZR�RFFDVLRQV���,Q�1RYHPEHU�RI�������D�YHU\�LQWHUHVWLQJ�VWRU\�DERXW�WKH�6DQWLDJR�SRVW�



�ϲ 

 

RIILFH�DSSHDUHG�LQ�QHZVSDSHUV�DOO�RYHU�WKH�FRXQWU\���([FHUSW�IURP�WKH�1HZ�<RUN�6XQ�� 

³7KH�'RJ�:KR�6ZDP�ZLWK�WKH�0DLOV´ 

7KHUH�DUH�DERXW����GZHOOLQJ�KRXVHV��D�EODFNVPLWK�VKRS��DQG�D�VPDOO�VWRUH�RQ�WKH�HDVW�
VLGH�RI�/RQJ�3RQG���,W�LV�D�0DLQH�VHWWOHPHQW�RI�ZRRGVPHQ��IDUPHUV��DQG�EHDU�KXQWHUV���
7KH�QHDUHVW�SRVW�RIILFH�LV�DW�(DVW�%XFNVSRUW��D�KDOI�D�PLOH�DFURVV�WKH�SRQG��EXW�PRUH�
WKDQ�WKUHH�PLOHV�E\�URDG���)RU����\HDUV�WKH�UHVLGHQWV�KDYH�FDUULHG�WKHLU�PDLOV�WR�DQG�
IURP�WKH�GLVWDQW�SRVWLQJ�SODFHV��XVLQJ�XS�PDQ\�\HDUV�RI�WLPH�WR�NHHS�LQ�WRXFK�ZLWK�WKH�
RXWVLGH�ZRUOG���,Q������WKH�FLWL]HQV�FRXOG�VWDQG�WKHLU�VLWXDWLRQ�QR�ORQJHU�DQG�VHQW�D�
SHWLWLRQ�WR�8�6��6HQDWRU�+DOH�DVNLQJ�IRU�D�SRVW�RIILFH�DQG�UHTXHVWLQJ�WKDW�LW�EH�QDPHG�
6DQWLDJR���7KH�GHPDQG�ZDV�JUDQWHG�VR�TXLFNO\�WKDW�HYHU\ERG\�ZLVKHG�WKH\�KDG�WKRXJKW�
RI�LW����\HDUV�EHIRUH� 

-RKQ�+XEEDUG��RI�6DQWLDJR��KDG�EHHQ�FDUU\LQJ�GDLO\�PDLO�WR�(DVW�%XFNVSRUW��FURVVLQJ�
RQ�WKH�LFH�LQ�WKH�ZLQWHU�DQG�PDNLQJ�D�ZLGH�GHWRXU�DURXQG�WKH�SRQG�LQ�WKH�ZDUPHU�
ZHDWKHU���$Q�DQFLHQW�1HZIRXQGODQG�GRJ��ZKR�KDG�HDUQHG�UHWLUHPHQW�LQ�D�EHDU�ILJKW�
\HDUV�EHIRUH��ZDV�+XEEDUG¶V�DWWHQGDQW�RQ�HYHU\�WULS���7KH�GRJ�ZDV�LQ�WKH�KDELW�RI�
IROORZLQJ�WKH�PDLO�ZDJRQ�LQ�WKH�IRUHQRRQ��DQG�WKHQ��LI�WKH�GD\�SURYHG�ZDUP��KH�ZRXOG�
VZLP�EDFN�KRPH� 

+XEEDUG�QRWHG�WKH�DFWLRQ�RI�WKH�GRJ�DQG�FRQFOXGHG�WKDW�KH�FRXOG�PDNH�VRPH�SURILW�E\�
FXOWLYDWLQJ�WKH�KDELW���+H�ZDV�PDNLQJ�WZR�WULSV�D�GD\�ZKLFK�ZDV�D�ZDVWH�RI�JRRG�WLPH���
,I�KH�FRXOG�PDNH�WKH�GRJ�SHUIRUP�RQH�WULS�DORQH��+XEEDUG�ZRXOG�KDYH�WKH�ZKROH�
DIWHUQRRQ�WR�KXQW�EHDUV� 

7KH�QH[W�PRUQLQJ��+XEEDUG�WRRN�WKH�SRVWPDVWHU�DVLGH�DQG�FRQILGHG�KLV�SODQ�IRU�
FDUU\LQJ�WKH�PDLOV�E\�GRJ�SRZHU���³+HUH¶V�D�ZDWHU-WLJKW�EDJ�´�VDLG�+XEEDUG���³,¶OO�
FKDLQ�XS�WKH�GRJ�EHIRUH�,�JR�KRPH���,�ZDQW�\RX�WR�NHHS�KLP�IDVW�XQWLO�WKH�DIWHUQRRQ�PDLO�
FRPHV�XS�IURP�%XFNVSRUW��$V�VRRQ�DV�WKH�PDLO�FRPHV�LQ��WLH�WKH�EDJ�WR�KLV�QHFN�DQG�OHW�
KLP�JR���,�JXDUDQWHH�KH¶OO�JHW�WKH�PDLO�WR�6DQWLDJR�RQ�WLPH�´ 

+XEEDUG¶V�LGHD�ZRUNHG�VSOHQGLGO\�DOO�VXPPHU���7KH�GRJ�ZDV�KRPH��DQG�WKH�PDLO�ZDV�
GLVWULEXWHG�LQVLGH�RI�KDOI�DQ�KRXU��ZKLOH�LW�KDG�DOZD\V�WDNHQ�+XEEDUG�PRUH�WKDQ�D�KRXU�
WR�JR�DURXQG�WKH�SRQG� 

$ORQJ�LQ�WKH�PLGGOH�RI�2FWREHU��WKHUH�FDPH�D�GD\�WKDW�ZDV�FROG�VR�WKDW�D�VPDOO�VKHOO�RI�
LFH�IRUPHG�RQ�WKH�SRQG���/DWHU�WKH�ZLQG�JUHZ�WR�D�JDOH���$V�OXFN�ZRXOG�KDYH�LW�WKHUH�ZDV�
D�ELJ�EXQGOH�RI�PDLO�WKDW�GD\��FRQVLVWLQJ�RI�SROLWLFDO�GRFXPHQWV�IRU�YRWHUV�DQG�D�VFRUH�RI�
RIILFLDO�UHSRUWV�IURP�:DVKLQJWRQ���3RVWPDVWHU�+HZH\�WLHG�WKH�KHDY\�EXQGOH�WR�WKH�GRJ¶V�
QHFN�ZLWK�PDQ\�PLVJLYLQJV���+H�IHG�WKH�GRJ�WKUHH�VDXVDJHV�DQG�FXW�LW�ORRVH� 

7KDW�QLJKW�WKH�QHLJKERUV�ZDLWHG�XQWLO�QLQH�R¶FORFN�IRU�WKH�PDLO�ZKLFK�ZDV�GXH�KRXUV�
HDUOLHU���+XEEDUG�KDUQHVVHG�KLV�KRUVH�DQG�GURYH�IXULRXVO\�WR�(DVW�%XFNVSRUW�WR�ILQG�KLV�
GRJ���+H�GLG�QRW�UHWXUQ�XQWLO�QHDUO\�PLGQLJKW���3DWURQV�RI�WKH�6DQWLDJR�SRVW�RIILFH�NQHZ�
ZKDW�KDG�KDSSHQHG�DV�VRRQ�DV�WKH\�VDZ�+XEEDUG¶V�IDFH���7KH�GRJ�KDG�GURZQHG�ZKLOH�
LQ�SHUIRUPDQFH�RI�KLV�GXWLHV���7KH\�ODWHU�IRXQG�WKH�GRJ�DQG�EXULHG�KLP�XQGHU�D�ELJ�
DSSOH�WUHH���7KH�PDLO�ZDV�XQKDUPHG� 

$QRWKHU�LQWHUHVWLQJ�DUWLFOH�FRQFHUQLQJ�6DQWLDJR�DSSHDUHG�LQ�WKH�$SULO����������HGLWLRQ�RI�WKH�
%DQJRU�'DLO\�1HZV� 



�ϳ 

 

³3HULVKHG�E\�WKH�0LOOLRQV�´ 

1HZV�RI�D�VDG�IDWDOLW\�DW�6DQWLDJR�FRPHV�WR�WKLV�RIILFH��HQRXJK�GHWDLOV�EHLQJ�JLYHQ�WR�
VKRZ�WKDW�PRUH�WKDQ�D�PLOOLRQ�OLYHV�SHULVKHG�GXULQJ�WKH�JUHDW�VWRUP�ZKLFK�FDPH�RQ�
HDUO\�LQ�$SULO�DQG�FRQWLQXHG�WZR�ZHHNV���7KH�6DQWLDJR�WR�ZKLFK�ZH�UHIHU�LV�QRW�6DQWLDJR�
GH�&XED�RQ�WKH�VRXWK�VLGH�RI�WKH�LVODQG�RI�WKDW�QDPH��EXW�6DQWLDJR�LQ�0DLQH���6DQWLDJR��
D�SRVW�RIILFH�GLVWULFW��FRPSULVLQJ�SRUWLRQV�RI�'HGKDP�DQG�%XFNVSRUW���7KH�OLYHV�ZKLFK�
ZHUH�ORVW�LQ�WKH�VWRUP�EHORQJ��QRW�WR�KXPDQ�EHLQJV��EXW�WR�EHHV���7KH�JRRG�SHRSOH�ZKR�
OLYH�DPRQJ�WKRVH�JUDQLWH�KLOOV�GR�D�WKULYLQJ�EXVLQHVV�LQ�UDLVLQJ�EHHV��PDQ\�IDPLOLHV�
KDYLQJ����RU����VZDUPV�HDFK���1RZ�DV�DQ�DYHUDJH�VZDUP�RI�EHHV�FRQWDLQV�DERXW��������
ZRUNLQJ�EHHV��H[FOXVLYH�RI�GURQHV�DQG�TXHHQV��DQG�DV�QHDUO\�����VZDUPV�GLHG�LQ�RU�
QHDU�6DQWLDJR��ZH�WKLQN�ZH�KDYH�QRW�H[DJJHUDWHG�WKH�IDFWV�ZKHQ�ZH�VD\��³SHULVKHG�E\�
WKH�PLOOLRQV�´��7KH�EHHV�ZLQWHUHG�LQ�ILQH�VKDSH��FRPLQJ�RXW�ZLWK�VWURQJ�VZDUPV�ZKLFK�
ZHQW�WR�ZRUN�HDUO\�JDWKHULQJ�SROOHQ�IRU�WKH�IHHGLQJ�RI�WKH�\RXQJ�EURRG��� 

(YHU\WKLQJ�ZDV�ORRNLQJ�IDYRUDEOH�IRU�D�JRRG�KDUYHVW�RI�KRQH\��ZKHQ�WKH�ORQJ�UDLQ�FDPH�
RQ�DQG�WKH�ZHWWHG�DQG�GLVFRXUDJHG�LQVHFWV�ZHUH�WDNHQ�ZLWK�D�PLOGHZ��ZKLFK�NLOOHG�WKHP�
LQ�D�IHZ�GD\V���,W�LV�VDLG�WKDW�PRUH�WKDQ�RQH-KDOI�RI�WKH�VZDUPV�ZKLFK�FDPH�WKURXJK�WKH�
ZLQWHU�GLHG�LQVLGH�RI�WHQ�GD\V���7KLV�LV�QRW�RQO\�XQIRUWXQDWH�IURP�DQ�LGHDO�SRLQW�RI�YLHZ��
EXW�LW�LV�D�VHULRXV�ORVV�WR�WKH�PHQ�ZKR�KDYH�GHSHQGHG�WR�VRPH�H[WHQW�XSRQ�WKH�EHHV�WR�
KHOS�WKHP�LQ�JHWWLQJ�D�OLYLQJ���7KH�HYHQW�LV�GRXEO\�XQIRUWXQDWH��LQDVPXFK�DV�LW�FDPH�LQ�
WKH�VSULQJ�DIWHU�PRVW�RI�WKH�SHULOV�WR�ZKLFK�EHHV�DUH�OLDEOH��KDG�JRQH�SDVW� 

aaa 

7KH�+RXVWRQ�)DPLO\ 

 
7KH�+RXVWRQ�IDPLO\�DQG�WKHLU�HQWHUSULVH��6XQQ\VLGH�)DUP��FRQWLQXHV�WR�KDUYHVW�EOXHEHUULHV�LQ�
WKH�DUHD�DV�LW�KDV�GRQH�IRU�DW�OHDVW�IRXU�JHQHUDWLRQV�DQG�PRUH�WKDQ�����\HDUV���7KH�ILUVW�PHPEHUV�
RI�WKH�+RXVWRQ�IDPLO\�DUULYHG�LQ�WKH�%XFNVSRUW�DUHD�LQ�WKH�PLG�����V��� 
 
2YHU�WKH�\HDUV�WKH�IDPLO\�KDV�UHPDLQHG�LQ�WKH�DUHD��OLYLQJ�LQ�%HOIDVW��6HDUVSRUW��RQ�5RXWH����
QHDU�/RQJ�3RQG��DQG�QRZ�KDYLQJ�FRWWDJHV�RQ�0RXOWRQ�3RQG���,W�DSSHDUV�IURP�ROG�UHDO�HVWDWH�
GHHGV�WKDW�WKH�IDPLO\�EHJDQ�WR�DFTXLUH�ODQG�QHDU�0RXOWRQ�3RQG�LQ�WKH�PLG-����V���6DPXHO�
+RXVWRQ������-������SXUFKDVHG�ODQG�KHUH�LQ������IURP�%HQMDPLQ�3HDNHV�DQG�(]HNLHO�0DGGR[���
2YHU�WKH�HQVXLQJ�\HDUV�WKH�+RXVWRQV�FRQWLQXHG�WR�EX\�DQG�VHOO�YDULRXV�SDUFHOV� 
 
6DPXHO�+RXVWRQ������-������ZDV�WKH�ILUVW�RI�WKH�+RXVWRQ�IDPLO\�WR�FRPH�WR�WKH�8QLWHG�6WDWHV�
IURP�,UHODQG���+H�ZDV�ERUQ�LQ������DQG�DIWHU�FRPLQJ�WR�WKH�$PHULFD��KH�OLYHG�LQ�'HUU\��1HZ�
+DPSVKLUH�XQWLO�KLV�GHDWK�LQ������ 
 
&DSWDLQ�6DPXHO�+RXVWRQ�,,������-�����7KH�ILUVW�+RXVWRQ�WR�FRPH�WR�WKLV�DUHD�ZDV�&DSWDLQ�
6DPXHO�+RXVWRQ�,,��ERUQ�LQ������LQ�/RQGRQGHUU\��1HZ�+DPSVKLUH���6DPXHO��ZKR�KDG�EHHQ�D�
&DSWDLQ�LQ�WKH�DUP\�EHIRUH�WKH�5HYROXWLRQDU\�:DU��FDPH�WR�%HOIDVW��0DLQH�IURP�/RQGRQGHUU\��
LQ������DQG�UHVLGHG�LQ�WKDW�SDUW�RI�(DVW�%HOIDVW�ZKLFK�ODWHU�EHFDPH�6HDUVSRUW��+H�OLYHG�WKHUH�IRU�
WKH�UHVW�RI�KLV�OLIH�H[FHSW�IRU�WZR�\HDUV�GXULQJ�WKH�$PHULFDQ�5HYROXWLRQ�ZKHQ�WKH�WRZQ�ZDV�
DEDQGRQHG�GXH�WR�WKUHDWV�IURP�WKH�%ULWLVK��'XULQJ�WKLV�WZR-\HDU�SHULRG��KH�UHVLGHG�LQ�%ULVWRO��
0DLQH�ZLWK�KLV�IDPLO\���$IWHU�WKH�ZDU��VRPH�RI�WKH�RULJLQDO�VHWWOHUV�UHWXUQHG�WR�ILQG�WKHLU�KRPHV�
EXUQHG�E\�WKH�%ULWLVK���6DPXHO�ZDV�WKH�ILUVW�WR�UHEXLOG�KLV�KRPH�DURXQG��������+H�OLYHG�WKHUH��LQ�
6HDUVSRUW��0DLQH��XQWLO�KLV�GHDWK�LQ������DW����\HDUV�RI�DJH� 



�ϴ 

 

1RWH��>&DSW��6DPXHO�+RXVWRQ�,,�ZDV�PDUULHG�WZLFH���+LV�ILUVW�ZLIH��,VDEHO�'LFNH\�ZDV�WKH�
PRWKHU�RI�6DPXHO�+RXVWRQ�,,,������-�������ZKR�ZDV�WKH�ERG\JXDUG�WR�*HQHUDO�*HRUJH�
:DVKLQJWRQ���6DPXHO�+RXVWRQ�,,¶V�VHFRQG�ZLIH��(VWKHU�5RJHUV��ZDV�WKH�PRWKHU�RI�-RKQ�+RXVWRQ�
�����-��������,W�LV�-RKQ�+RXVWRQ¶V�GHVFHQGDQWV�ZKR�RZQ�WKH�ODQG�RQ�8SSHU�/RQJ�3RQG�5RDG���
(YHQ�WKRXJK�WKH�+RXVWRQ�IDPLO\�ZKR�QRZ�OLYHV�RQ�0RXOWRQ�3RQG�DUH�GLUHFW�GHVFHQGDQWV�RI��
-RKQ�+RXVWRQ������-�������DQG�QRW�6DPXHO�+RXVWRQ�,,,������-�������ZH�KDYH�LQFOXGHG�
ELRJUDSKLFDO�LQIRUPDWLRQ�IRU�&DSWDLQ�6DPXHO�+RXVWRQ�,,,�LQ�WKLV�SDSHU���:H�KDYH�GRQH�VR�
EHFDXVH�KH�ZDV�D�PRVW�LQWHUHVWLQJ�FKDUDFWHU�ZLWK�DQ�LOOXVWULRXV�PLOLWDU\�FDUHHU�@ 

 
&DSWDLQ�6DPXHO�+RXVWRQ�,,,�������-������7KH�WKLUG�JHQHUDWLRQ��DOVR�&DSWDLQ�6DPXHO�
+RXVWRQ��LV�DUJXDEO\�WKH�PRVW�FRORUIXO�DQG�LQWHUHVWLQJ�RI�WKH�+RXVWRQ�IDPLO\�DQFHVWRUV���+H�ZDV�
ERUQ�LQ�/RQGRQGHUU\��1HZ�+DPSVKLUH�RQ�$SULO������������,Q�������ZKHQ�KH�ZDV�DERXW�����
6DPXHO�+RXVWRQ�HQOLVWHG�LQ�WKH�&RQWLQHQWDO�$UP\�DIWHU�KHDULQJ�WKH�UHSRUW�RI�WKH�EDWWOH�DW�
%XQNHU�+LOO���7KH�IROORZLQJ�VWRU\�ZULWWHQ�E\�7RP�6H\PRXU�GHVFULEHV�+RXVWRQ¶V�PLOLWDU\�
DFFRPSOLVKPHQWV���7KH�VWRU\�DSSHDUHG�LQ�D�SXEOLFDWLRQ�FDOOHG�7KH�)LVKHUPDQ¶V�9RLFH�LQ�
2FWREHU������ 

³:KLOH�VWDWLRQHG�LQ�%RVWRQ��RUGHUV�DUULYHG�IURP�*HQHUDO�:DVKLQJWRQ�WKDW�HDFK�
1HZ�(QJODQG�UHJLPHQW�ZDV�WR�VHOHFW�IRXU�PHQ�IRU�:DVKLQJWRQ¶V�JXDUG��7KHVH�PHQ�PXVW�
EH�DW�OHDVW�DV�WDOO�RU�WDOOHU�WKDQ�:DVKLQJWRQ��KDQGVRPH��ZHOO-EXLOW��ZHOO-GULOOHG��VREHU��
UHOLDEOH�DQG�LQWHOOLJHQW� 

+RXVWRQ�ZDV�FKRVHQ�DV�RQH�RI�WKH�IRXU�IURP�KLV�UHJLPHQW�WR�VHUYH�LQ�
:DVKLQJWRQ¶V�³/LIH�*XDUG�´�+H�VHUYHG�LQ�WKH�/LIH�*XDUG�IURP�0DUFK������WR�
'HFHPEHU�������GXULQJ�ZKLFK�WLPH�KH�SDUWLFLSDWHG�LQ�WKH�%DWWOH�RI�7UHQWRQ��WKH�%DWWOH�RI�
0RQPRXWK��%UDQG\ZLQH�&UHHN��*HUPDQWRZQ�DQG�DOVR��VSHQW�WKH�ZLQWHU�ZLWK�
:DVKLQJWRQ¶V�WURRSV�DW�9DOOH\�)RUJH� 

/DWHU��GXULQJ�WKH�IDPRXV�FURVVLQJ�RI�WKH�'HODZDUH�SUHSDUDWRU\�WR�WKH�%DWWOH�RI�
7UHQWRQ��*HQHUDO�:DVKLQJWRQ¶V�EDJJDJH�ZDJRQ�ZDV�LQ�GDQJHU�RI�IRXQGHULQJ��$�ZKHHO�
KDG�VOLSSHG�RYHU�WKH�VLGH�RI�WKH�ERDW��VR�+RXVWRQ�MXPSHG�XS�WR�KLV�ZDLVW�LQ�WKH�IULJLG�
ZDWHU�DQG�OLIWHG�WKH�ZKHHO�EDFN�DERDUG��*HQHUDO�3XWQDP��ZLWQHVVLQJ�WKLV�KHURLF�DFW��
H[FODLPHG��µ*RG�FXUVH�\RX��WKHUH¶V�D�PDQ�IRU�\RX�¶ 

,Q�-DQXDU\�������KLV�WHUP�RI�HQOLVWPHQW�H[SLUHG��VR�+RXVWRQ�UH-HQOLVWHG�DQG�ZDV�
JLYHQ�WKH�UDQN�RI�&RUSRUDO��:H�PD\�SUHVXPH�WKDW�WKLV�ZDV�RQ�DFFRXQW�RI�KLV�EUDYHU\�
GXULQJ�WKH�ULYHU�FURVVLQJ� 

$W�WKLV�SRLQW��+RXVWRQ�DQG�KLV�UHJLPHQW�ZHUH�VWDWLRQHG�LQ�1HZ�-HUVH\��7KHUH��
+RXVWRQ�DJDLQ�GLVSOD\HG�H[WUHPH�KHURLVP�E\�HVFDSLQJ�FDSWXUH�E\�WKH�%ULWLVK�DQG�
VZLPPLQJ�DZD\��/DWHU��GRZQVWUHDP��+RXVWRQ�ZDV�DLGHG�E\�D�ORFDO�IDUPHU�DQG�WDNHQ�WR�
WKH�SODFH�ZKHUH�WKH�UHGFRDWV�KDG�VXUSULVHG�KLP�DQG�KLV�IHOORZV��$OO�ZHUH�GHDG�H[FHSW�
IRU�RQH�ZKR�KDG�VXIIHUHG����ED\RQHW�ZRXQGV�DQG�ZDV�KLGGHQ�LQ�D�KD\PRZ��+RXVWRQ�
QXUVHG�WKH�PDQ�EDFN�WR�KHDOWK� 

7KHQ�LQ�0D\�RI�������+RXVWRQ�ZDV�DVVLJQHG�WR�WKH�FDYDOU\�RI�:DVKLQJWRQ¶V�
JXDUG��ZKHUH�KH�ZDV�WR�HVFRUW�WKH�JHQHUDO�KLPVHOI�DQG�FDUU\�KLV�GLVSDWFKHV� 

/DWHU��GXULQJ�WKH�LOO-IDWHG�EDWWOH�RI�%UDQG\ZLQH�&UHHN��+RXVWRQ�IRXJKW�DORQJVLGH�
ERWK�3ROLVK�&RXQW�&DVLPLU�3XODVNL�DQG�0DUTXLV�GH�/DID\HWWH��+RXVWRQ¶V�IULHQGVKLS�ZLWK�
/DID\HWWH�ODVWHG�IRU�PDQ\�\HDUV� 

$W�WKH�%DWWOH�RI�0RQPRXWK��+RXVWRQ�FRPSOHWHG�HVSLRQDJH�PLVVLRQV�EHKLQG�
HQHP\�OLQHV��WKH�PRVW�GDQJHURXV�DQG�GHDGO\�DVVLJQPHQW�SRVVLEOH��%HFDXVH�RI�WKHVH�
PLVVLRQV��+RXVWRQ�UHFHLYHG�D�ILHOG�SURPRWLRQ�WR�WKH�UDQN�RI�&DSWDLQ��,Q�SURPRWLQJ�
+RXVWRQ��*HQHUDO�:DVKLQJWRQ�SUHVHQWHG�KLP�ZLWK�KLV�SHUVRQDO�SRFNHW�ZDWFK�´ 

 
&DSWDLQ�+RXVWRQ�OLYHG�LQ�6HDUVSRUW�XQWLO�KLV�GHDWK�LQ��������+H�ZDV������7KHUH�LV�D�VKRUW�ERRN�
DERXW�WKH�OLIH�RI�&DSWDLQ�6DPXHO�+RXVWRQ�-�³6HDUVSRUW¶V�6DP�+RXVWRQ´�ZULWWHQ�E\�&KDUOHQH�
.QR[�)DUULV���7KH�ERRN�LV�DYDLODEOH�DW�WKH�3HQREVFRW�0DULQH�0XVHXP�LQ�6HDUVSRUW� 



�ϵ 

 

-RKQ�+RXVWRQ������-������&DSWDLQ�+RXVWRQ¶V�KDOI-EURWKHU�ZDV�-RKQ�+RXVWRQ�ERUQ�LQ��������
-RKQ�+RXVWRQ�LV�D�GLUHFW�DQFHVWRU�RI�WKH�+RXVWRQV�ZKR�QRZ�RZQ�PXFK�RI�WKH�ODQG�RQ�8SSHU�
/RQJ�3RQG�5RDG���6XEVHTXHQW�JHQHUDWLRQV�RI�WKH�+RXVWRQV�LQFOXGHG��6DPXHO�+RXVWRQ������-
�������-RVHSK�(��+RXVWRQ������-�������+RZDUG�5��+RXVWRQ������-�������-RKQ�-RQHV�+RXVWRQ�
�����-�������DQG�WKH�FXUUHQW�FKLOGUHQ�DQG�RI�-RKQ�-RQHV�+RXVWRQ�ZKR�RZQ�PRUH�WKDQ�����DFUHV�
DORQJ�0RXOWRQ�3RQG�DQG�8SSHU�/RQJ�3RQG�5RDG� 
 
6DPXHO�+RXVWRQ������-��������6DPXHO�ZDV�WKH�ILUVW�RI�WKH�IDPLO\�WR�RZQ�ODQG�QHDU�0RXOWRQ�
3RQG���,Q�������6DPXHO�SXUFKDVHG�D�SDUFHO�RI�ODQG�RQ�³0RXOWRQ¶V�+LOO´�IURP�%HQMDPLQ�3HDNHV�
DQG�(]HNLHO�0DGGR[� 
 
-RVHSK�(��+RXVWRQ������-�������6DPXHO¶V�VRQ��-RVHSK�RZQHG�PXFK�RI�WKH�ODQG�RQ�ZKDW�KDG�
EHHQ�³0RXOWRQ¶V�+LOO�´��-RVHSK�DOVR�IROORZHG�LQ�KLV�JUHDW�JUDQGXQFOH¶V�PLOLWDU\�IRRWVWHSV���
&DSWDLQ�6DPXHO�+RXVWRQ�,,,�KDG�IRXJKW�LQ�WKH�5HYROXWLRQDU\�:DU�ZLWK�*HRUJH�:DVKLQJWRQ���
7KUHH�JHQHUDWLRQV�ODWHU��-RVHSK�IRXJKW�LQ�WKH�&LYLO�:DU�DQG�OLYHG�DQ�LQWHUHVWLQJ�OLIH�DIWHU�WKH�
ZDU���$IWHU�KLV�GHDWK��WKH�IROORZLQJ�DSSHDUHG�LQ�WKH�%DQJRU�'DLO\�1HZV�RQ�$SULO��������� 

³7KHVH�DGGLWLRQDO�IDFWV�KDYH�EHHQ�JDWKHUHG�FRQFHUQLQJ�RXU�UHVSHFWHG�WRZQVPDQ��0U��
-RVHSK�(��+RXVWRQ��UHFHQWO\�GHFHDVHG�DW�WKH�DJH�RI�WKUHH�VFRUH�DQG�WHQ�DQG�D�OLWWOH�PRUH���
+H�ZDV�WKH�VHFRQG�VRQ�RI�WKH�ODWH�6DPXHO�DQG�1HOOLH�+RXVWRQ���:KLOH�EXW�D�PHUH�ER\�KH�
HQOLVWHG�DV�D�VROGLHU�LQ�WKH�&LYLO�:DU��D�PHPEHU�RI�WKH���WK�0DLQH�UHJLPHQW�DQG�VHUYHG�
XQWLO�KRQRUDEO\�GLVFKDUJHG�DW�WKH�FORVH�RI�WKH�ZDU���$IWHU�WKDW�KH�IROORZHG�WKH�VHD�IRU�
VL[WHHQ�\HDUV�DV�D�PDWH�DQG�FDSWDLQ�RI�YHVVHOV�HQJDJHG�LQ�FRDVWZLVH�WUDGH�WRXFKLQJ�
&XED��0H[LFR�DQG�SRUWV�RI�6RXWK�$PHULFD���,Q�������KH�PDUULHG�6XVDQ�+��-DPHVRQ�RI�
5RFNODQG��0DLQH��ZKR�VXUYLYHV�KLP�DQG�VR�WHQGHUO\�FDUHG�IRU�KLP�GXULQJ�KLV�LOOQHVV�´ 

%\�������-RVHSK�ZDV�SUREDEO\�OLYLQJ�LQ�WKH�0RXOWRQ�3RQG�DUHD�DV�WKH�FHQVXV�RI�WKDW�\HDU�OLVWV�
UHVLGHQWV�RI�8SSHU�/RQJ�3RQG�6HWWOHPHQW�DV�KLV�QHLJKERUV� 
 
+RZDUG�5��+RXVWRQ�������-������+RZDUG�+RXVWRQ�ZDV�WKH�VRQ�RI�-RVHSK�DQG�6XVDQ�+RXVWRQ���
+H�ZHQW�WR�VFKRRO�DW�+HEURQ�$FDGHP\��JUDGXDWHG�IURP�%DWHV�&ROOHJH��GLG�JUDGXDWH�ZRUN�DW�
+DUYDUG�8QLYHUVLW\�DQG�UHFHLYHG�D�PDVWHU¶V�GHJUHH�IURP�WKH�8QLYHUVLW\�RI�0DLQH����+H�ODWHU�
VHUYHG�DV�VXSHULQWHQGHQW�RI�VFKRROV�LQ�%UHZHU��0DLQH�IRU����\HDUV���+RZDUG�+RXVWRQ�KDG�D�
ODUJH�KRXVH�DQG�EDUQ�RQ�8SSHU�/RQJ�3RQG�5RDG�LQ�ZKDW�LV�QRZ�D�ODUJH�EOXHEHUU\�ILHOG�VWLOO�
RZQHG�DQG�PDQDJHG�E\�WKH�+RXVWRQ�)DPLO\���$�SKRWRJUDSK�VKRZV�WKH�KRXVH�LQ��������7KH�
KRXVH�ZDV�ODWHU�WRUQ�GRZQ�DQG�WKH�OXPEHU�ZDV�XVHG�WR�EXLOG�WZR�IDPLO\�FDPSV�RQ�0RXOWRQ�
3RQG���7KH�FHOODU�KROH�IRXQGDWLRQ��DQG�D�GXJ�ZHOO�DUH�VWLOO�YLVLEOH���6HH�SKRWRV�� 
 
-RKQ�-RQHV�+RXVWRQ��������-������-RKQ�+RXVWRQ�LV�WKH�IDWKHU�RI�WKH�FXUUHQW�RZQHUV�RI�WKH�ODQG�
RQ�8SSHU�/RQJ�3RQG�5RDG�DQG�0RXOWRQ�3RQG���-RKQ�ZDV�D�JUDGXDWH�RI�%DWHV�&ROOHJH�DQG�
UHFHLYHG�D�PDVWHU
V�GHJUHH�IURP�WKH�8QLYHUVLW\�RI�0DLQH���+H�KDG�D�GLVWLQJXLVKHG�PLOLWDU\�FDUHHU�
GXULQJ�:RUOG�:DU�,,��UHFHLYLQJ�D�%URQ]H�6WDU�0HGDO��3XUSOH�+HDUW��%HOJLXP�&URL[�GH�*XHUUH�
DPRQJ�PDQ\�RWKHU�GLVWLQFWLRQV���+H�ODWHU�VHUYHG�DV�D�WHDFKHU�DQG�VFKRRO�SULQFLSDO��
VXSHULQWHQGHQW�RI�VFKRROV�LQ�VHYHUDO�VFKRRO�V\VWHPV�LQFOXGLQJ�6FKRRO�8QLRQ����-�:LQVORZ��
9DVVDOERUR�DQG�&KLQD� 
 

aaa 
 

 

 



�ϭϬ 

 

7KH�+RZDUG�+RXVWRQ�+RXVH 

2QH�RI�WKH�ODVW�KRPHV�WKDW�H[LVWHG�LQ�8SSHU�/RQJ�3RQG�6HWWOHPHQW�ZDV�D�KRXVH�DQG�EDUQ�RZQHG�
E\�+RZDUG�+RXVWRQ���+H�ZDV�WKH�IDWKHU�RI�-RKQ�-RQHV�+RXVWRQ�DQG�JUDQGIDWKHU�WR�WKH�PHPEHUV�
RI�WKH�+RXVWRQ�IDPLO\�ZKR�FXUUHQWO\�RZQ�WKH�ODQG�ZKHUH�WKH�KRPH�ZDV�ORFDWHG� 

 
$ERYH�LV�D�SKRWRJUDSK�RI�WKH�KRPH�RZQHG�E\�+RZDUG�+RXVWRQ���7KH�SKRWR�ZDV�WDNHQ�LQ��������
7KH� KRXVH� DQG� EDUQ�ZHUH� ODWHU� WDNHQ� GRZQ� DQG� WKH� OXPEHU� DQG�PDWHULDOV�ZHUH� XVHG� WR� EXLOG�
FDPSV�RQ�0RXOWRQ�3RQG���3OHDVH�VHH�IROORZLQJ�SDJH�IRU�/RFDWLRQ�RI�DERYH�VWUXFWXUH� 

�3KRWR�FRXUWHV\�RI�6DP�+RXVWRQ�� 
 

&HOODU�KROH�DQG�GXJ�ZHOO�LQ����� 
�&RXUWHV\�RI�6DP�+RXVWRQ� 

/RFDWLRQ�RI�+RZDUG�+RXVWRQ�+RXVH 

�ĞŵĞƚĞƌǇ 

�ĞůůĂƌ�ŚŽůĞ�ŽĨ�,ŽǁĂƌĚ�
,ŽƵƐƚŽŶ�,ŽƵƐĞ 

DŽƵůƚŽŶ 
WŽŶĚ 



�ϭϭ 

 

0��)UDQFLV�&XVKLQJ� 

0HO]DU�)UDQFLV�&XVKLQJ�����������-�����������ZDV�RQH�RI�WKH�ILUVW�SHRSOH�WR�EXLOG�D�FDPS�RQ�
0RXOWRQ�3RQG���+H�SXUFKDVHG�D����-DFUH�WUDFW�RI�ODQG�WKDW�LQFOXGHG�WKH�ZHVWHUQ�HQG�RI�0RXOWRQ�
3RQG�LQ������IURP�-XVWLQ�8��'D\���&XVKLQJ�EXLOW�D�FDPS�DQG�D�ERDW�KRXVH�DW�WKH�HQG�WKH�SRQG��� 

0U��&XVKLQJ�ZDV�D�ERDW�HQWKXVLDVW�DQG�LQ�KLV�ODWHU�\HDUV�ZURWH�D�VKRUW�ERRN�FDOOHG�³,�2QFH�
.QHZ�D�6KLS�´��7KH�ERRN�LV�DQ�DXWRELRJUDSKLFDO�VNHWFK�DQG�WKH�VWRU\�RI�DQ�RFHDQ�YR\DJH�KH�
WRRN�ZKHQ�KH�ZDV����\HDUV�ROG���+H�VDLOHG�RQ�D�VKLS��WKH�:LOOLDP�3��)U\H��IURP�1HZ�<RUN�WR�
6DQ�)UDQFLVFR��E\�ZD\�RI�&DSH�+RUQ���$W�WKH�HQG�RI�WKH�ERRN��KH�ZURWH��³/HDYLQJ�D�VKLS�OLNH�
WKDW�IRU�WKH�ODVW�WLPH�DQG�NQRZLQJ�WKDW�,�ZRXOG�QHYHU�VHH�KHU�DJDLQ�PDGH�PH�YHU\�VDG«7KHQ�RI�
FRXUVH�WKDW�WLPH�ZDV�LQHYLWDEO\�DSSURDFKLQJ�ZKHQ�,�ZRXOG�KDYH�WR�MRXUQH\�EDFN�KRPH�WR�SLFN�
XS�WKDW�SURVDLF�VFKRRO�HGXFDWLRQ�ZKHUH�,¶G�OHIW�LW��VHHPLQJO\�VR�ORQJ�DJR�´ 

7KH�:LOOLDP�3��)U\H�ZDV�D�IRXU-PDVWHG�VWHHO�VKLS�EXLOW�LQ�%DWK��0DLQH���2Q�-DQXDU\�����������
WKH�:LOOLDP�3��)U\H�ZDV�WKH�ILUVW�8�6��VKLS�VXQN�E\�WKH�*HUPDQ�1DY\�GXULQJ�:RUOG�:DU�,� 

&XVKLQJ�ZDV�GUDIWHG�LQWR�WKH�$UP\�RQ�2FWREHU������������6LQFH�::,�HQGHG�RQ�1RYHPEHU�����
������&XVKLQJ�ZDV�KRQRUDEO\�GLVFKDUJHG�RQ�'HFHPEHU�����$�PLOLWDU\�FDUHHU�RI����GD\V� 

&XVKLQJ�FRQVWUXFWHG�VKLS�PRGHOV�DQG�EXLOW�D�UHSOLFD�RI�WKH�:LOOLDP�3��)U\H���+H�VDLOHG�WKRVH�
VKLSV�RQ�0RXOWRQ�3RQG���7KH�DERYH�SKRWRJUDSK�LV�SHUKDSV�WKH�RQO\�WLPH�ZH�ZLOO�HYHU�VHH�FOLSSHU�
VKLSV�VDLOLQJ�RQ�0RXOWRQ�3RQG����3KRWR�FRXUWHV\�RI�6DP�+RXVWRQ����2Q�WKH�ULJKW�LV�D�SKRWR�RI�WKH�
:LOOLDP�3��)U\H� 

0U��&XVKLQJ�VROG�KLV�FDPS�DQG�ODQG�LQ��������7KH�ODQG�LV�QRZ�RZQHG�E\�WKH�+RXVWRQ�IDPLO\� 

  

³,�21&(�.1(:�$�6+,3�´�E\�0��)UDQFLV�&XVK�
LQJ��LV�WKH�WUXH�DXWRELRJUDSKLFDO�VWRU\�RI�D�VHY�
HQWHHQ-\HDU-ROG�ER\¶V�YR\DJH�RQ�WKH�VTXDUH-
ULJJHG�VKLS��³:LOOLDP�3��)U\H�´�IURP�1HZ�<RUN�
WR�6DQ�)UDQFLVFR�E\�ZD\�RI�&DSH�+RUQ��RYHU�
ILIW\�\HDUV�DJR���2QO\�WKH�QDPHV�RI�WKH�FDSWDLQ��
RIILFHUV�DQG�FUHZ�DUH�ILFWLWLRXV� 

 7KH�VWRU\�ZDV�ZULWWHQ�E\�WKH�DXWKRU�
ZKLOH�GLVDEOHG��DERXW�WZR�\HDUV�EHIRUH�KLV�GHDWK�
DW�%DQJRU��0DLQH������� 

 



�ϭϮ 

 

1DWH�6PLWK�DQG�WKH�6WRQH�+RXVH 

1DWH�6PLWK�RI�%DQJRU�RZQHG�PXFK�RI�WKH�ODQG�RQ�8SSHU�/RQJ�3RQG�5RDG���5HDO�HVWDWH�UHFRUGV�
LQGLFDWH�WKDW�6PLWK�DFTXLUHG�PDQ\�RI�WKH�SDUFHOV�WKDW�KDG�EHHQ�RZQHG�E\�WKH�RULJLQDO�/RQJ�3RQG�
6HWWOHPHQW�UHVLGHQWV��LQFOXGLQJ�ODUJH�WUDFWV�SUHYLRXVO\�RZQHG�E\�WKH�0RXOWRQV��(OGULGJHV��
3DUNHUV��%ORRGV��$LNHQV��DQG�RWKHUV���,W�ZDV�1DWH¶V�IDWKHU��6DP�6PLWK��D�3ROLVK�LPPLJUDQW�
�����—�������ZKR�KDG�RULJLQDOO\�SXUFKDVHG�PDQ\�RI�WKHVH�ORWV�LQ�WKH�HDUO\�����V�GXULQJ�WKH�
*UHDW�'HSUHVVLRQ���6DP�6PLWK�FRQYH\HG�WKH�ODQG�WR�KLV�VRQ��1DWH�LQ�������� 

%HWZHHQ������DQG������1DWH�6PLWK�EXLOW�D�VWRQH�KRXVH�DW�WKH�WRS�RI�D�KLOO�RQ�8SSHU�/RQJ�3RQG�
5RDG���7KH�ORFDWLRQ�DIIRUGV�EUHDWKWDNLQJ�YLHZV�DQG�ZDV�1DWH¶V�SHUVRQDO�UHWUHDW���7KH�KRXVH��UH�
IHUUHG�WR�DV�³1DWH¶V�0LVWDNH´�E\�VRPH�PHPEHUV�RI�KLV�IDPLO\��ZDV�IRU�PDQ\�\HDUV�WKH�RQO\�
VWUXFWXUH�RQ�WKDW�VHFWLRQ�RI�8SSHU�/RQJ�3RQG�5RDG���1DWH�GXJ�D�SRQG�QHDUE\�DQG�LQVWDOOHG�D�
JHQHUDWRU�LQ�DQ�ROG�FHOODU�KROH�MXVW�QRUWK�RI�WKH�VWRQH�KRXVH���$V�WKH�SKRWRV�EHORZ�VKRZ��WKH�
YLHZV�IURP�WKH�IURQW�GHFN�ZHUH�VSHFWDFXODU� 

,Q�WKH�ODWH�����V�WKH�KRXVH�DQG�VXUURXQGLQJ�ODQG�ZHUH�VROG�WR�$OOHQ¶V�%OXHEHUULHV�ZKR�PDLQ�
WDLQHG�DQG�KDUYHVWHG�WKH�EOXHEHUU\�ILHOGV�DURXQG�WKH�VWRQH�KRXVH���)RU�D�WLPH��WKH�EXLOGLQJ�ZDV�
XVHG�WR�KRXVH�PLJUDQW�EHUU\�SLFNHUV�GXULQJ�EOXHEHUU\�VHDVRQ���%HFDXVH�WKH�KRXVH�UHPDLQHG�XQ�
RFFXSLHG�PRVW�RI�WKH�WLPH��LW�EHFDPH�D�SRSXODU�KDQJRXW�IRU�ORFDO�WHHQDJHUV�WR�KROG�SDUWLHV���7KH�
DEDQGRQHG�VWUXFWXUH�IHOO�LQWR�VHULRXV�GLVUHSDLU�DQG�SRVHG�D�GDQJHU�WR�NLGV�SDUW\LQJ�WKHUH��VR�LW�
ZDV�WRUQ�GRZQ���0DQ\�RI�WKH�VWRQHV�ZHUH�XVHG�DV�FRSLQJ�DORQJ�WKH�URDG���$�SLOH�RI�URFN�UXEEOH�
LV�DOO�WKDW�UHPDLQV�WRGD\� 

7KH�6PLWK�IDPLO\�VWLOO�RZQV�D���-DFUH�ORW�WKDW�ZDV�RQH�RI�WKH�ILUVW�SDUFHOV�WKHLU�JUDQGIDWKHU�SXU�
FKDVHG�� 

7KH�6WRQH�+RXVH���3KRWR�FRXUWHV\�RI�-D\�6PLWK� 



�ϭϯ 

 

 

7KH�6WRQH�+RXVH���$ERYH�SKRWRV�FRXUWHV\�RI�-D\�6PLWK�
DQG�6WHYH�+RXVWRQ� 

:KDW�UHPDLQV�RI�WKH�VWRQH�KRXVH�WRGD\� 



�ϭϰ 

 

0RXOWRQ�&HPHWHU\ 

7KH�0RXOWRQ�&HPHWHU\�LV�LQ�%XFNVSRUW�QHDU�WKH�'HGKDP�WRZQ�OLQH�RQ�WKH�8SSHU�/RQJ�3RQG�
5RDG���7KH�ODQG�DURXQG�WKH�0RXOWRQ�&HPHWHU\�ZDV�RZQHG�E\�0RRG\�0RXOWRQ�DQG�KLV�IDPLO\�
DQG�WKH�DUHD�ZDV�UHIHUUHG�WR�DV�³0RXOWRQ¶V�+LOO�´��0RRG\�0RXOWRQ¶V�UHVLGHQFH�ZDV�DGMDFHQW�WR�
WKH�FHPHWHU\���0DQ\�RI�0RRG\�0RXOWRQ¶V�UHODWLYHV�DUH�EXULHG�LQ�WKH�FHPHWHU\��0RXOWRQ�&HPH�
WHU\�LV�VWLOO�PDLQWDLQHG�E\�WKH�7RZQ�RI�%XFNVSRUW��EXW�LW�LV�QR�ORQJHU�DQ�DFWLYH�FHPHWHU\� 

 

 

 

2QH�LQWHUHVWLQJ�KHDGVWRQH�LV�
WKDW�RI�*HRUJH�0F,QW\UH���1R�
GDWH�RI�ELUWK�RU�GDWH�RI�GHDWK�LV�
OLVWHG���+H��ZDV�D�YHWHUDQ�RI�WKH�
��WK�0DLQH�,QIDQWU\��&RPSDQ\�
&��SUREDEO\�VHUYLQJ�GXULQJ�WKH�

&LYLO�:DU� 



�ϭϱ 

 

0RXOWRQ�&HPHWHU\ 

7KH�ROGHVW�JUDYH�LV�WKDW�RI��5HEHFD�3DJH�0RXOWRQ�ZKR�GLHG�LQ��������7KH�PRVW�UHFHQW�GDWH�RI�GHDWK�LV�WKDW�RI�
1DQF\�(OGULGJH��ZLIH�RI�:LOODUG�(OGULGJH���6KH�GLHG�LQ��������6DGO\���PDQ\�RI�WKH�JUDYHVWRQHV�KDYH�IDOOHQ�
RYHU��GLVLQWHJUDWHG�RU�GLVDSSHDUHG���,Q�2FWREHU�RI�������WKH�FHPHWHU\�ZDV�IXUWKHU�YDQGDOL]H�DQG�WKH�IHZ�KHDG�
VWRQHV�WKDW�ZHUH�VWLOO�VWDQGLQJ�ZHUH�NQRFNHG�GRZQ�RU�EURNHQ���7KH�0DLQH�2OG�&HPHWHULHV�$VVRFLDWLRQ�UHFRUG�
HG����JUDYHV��ZKLOH�WKH�ZHEVLWH�IRU�)LQG�$�*UDYH��ILQGDJUDYH�FRP��OLVWV����QDPHV�RI�SHRSOH�EXULHG�LQ�0RXOWRQ�
&HPHWHU\���$�FRS\�RI�WKH�OLVW�LV�LQFOXGHG�EHORZ� 

 



�ϭϲ 

 

%HQMDPLQ�$LNHQ�-DQ������–����0DU����� 
(OOHQ�,��:KLWH�$LNHQ�XQNQRZQ�–����0D\����� 
)UDQFLV�$LNHQ�-DQ������–���6HS����� 
%HWKLHU�%ORRG�XQNQRZQ�–����$XJ����� 
'DQLHO�%ORRG���)HE������–����$SU����� 
'DQLHO�%ORRG�-U��XQNQRZQ�–����$SU����� 
(OL]DEHWK�%ORRG�XQNQRZQ�–����2FW����� 
(VWKHU�%ORRG���0DU������–����$SU����� 
*HRUJH�:�%ORRG�XQNQRZQ�–����'HF����� 
,QIDQW�%ORRG�XQNQRZQ�–����$XJ����� 
3ULVFLOOD�1�%ORRG�1RY������–����-DQ����� 
0DUWKD�$QQ�%URZQ�XQNQRZQ�–����6HS����� 
%HWKLDK�0DUWKD�&ROOLQV�&DUSHQWHU���-DQ������–���0D\����� 
&DUROLQH�&DUSHQWHU��XQNQRZQ�–����� 
1DWKDQLHO�&DUSHQWHU�XQNQRZQ�–����)HE����� 
*DUUH\�&KDSPDQ����$XJ������–����'HF����� 
(GPXQG�&ODUN�XQNQRZQ�–����'HF����� 
0DWLOGD�*�$LNHQ�&ODUN�XQNQRZQ�–���-DQ����� 
'DQLHO�5��&ROFRUG�6HS������–����2FW����� 
5HY�'DYLG�&ROFRUG����0DU������–����)HE����� 
6HOGLQH�:�&ROFRUG������–����-XQ����� 
$PDQGD�/�'DYLV�XQNQRZQ�–����2FW����� 
*HRUJH�:�'DYLV�XQNQRZQ�–���2FW����� 
-HVVH�'DYLV�-U�����0DU������–���6HS����� 
0LUDQGD�-��'DYLV�XQNQRZQ�–����"""����� 
6DPXHO�7�'DYLV������–���0DU����� 
$QQD�/DZUHQFH�'RGJH����6HS������–����6HS����� 
&KDUOHV�'RGJH������–����� 
+DQQDK�&�'RGJH�XQNQRZQ�–����-XQ����� 
1DQF\�-RKQVRQ�'RGJH����-DQ������–���)HE����� 
:LOOLDP�'RGJH����)HE������–����$SU����� 
'UXVLOOD�(OGULGJH�XQNQRZQ�–����1RY����� 
/HYL�(OGULGJH�XQNQRZQ�–���1RY����� 
0DU\�/�(OGULGJH�XQNQRZQ�–����2FW����� 
1DQF\�7��(OGULGJH������–����� 
1DWKDQ�(OGULGJH�XQNQRZQ�–����-XO����� 
:LOODUG�)��(OGULGJH������–����� 
(SKUDLP�(�+DUULPDQ�XQNQRZQ�–���2FW����� 
1DQF\�*LQQ�+DUULPDQ�XQNQRZQ�–����0D\����� 
$OPLUD�2��$UQH�+XEEDUG����-XO������–����$SU����� 
(OL]D�+XEEDUG������–����� 
)OXHOHQD�+XEEDUG������–�XQNQRZQ 
*HRUJH�'��+XEEDUG������–����� 
/XF\�5REELQV�+XEEDUG������–����$XJ����� 

0LQQLH�+XEEDUG������–����� 
5REHUW�+XEEDUG������–����1RY����� 
5RE\�+XEEDUG�%LUWK�DQG�GHDWK�GDWHV�XQNQRZQ� 
$ELJDLO�-RKQVRQ�XQNQRZQ�–����0D\����� 
-DPHV�-RKQVRQ�XQNQRZQ�–����$SU����� 
$EHO�/DZUHQFH������–����-XO����� 
$QQD�/DZUHQFH������–����-XQ����� 
&KDUORWWH�/DZUHQFH������–���0D\����� 
(OL]DEHWK�6DXQGHUV�/DZUHQFH������–����-XQ����� 
-RKQ�/DZUHQFH������–����0D\����� 
-RKQ�*�/DZUHQFH����0D\������–���6HS����� 
/DXUHQ]D�/DZUHQFH������–���)HE����� 
0RVHV�6�/DZUHQFH������–����0D\����� 
(VWKHU�0DGGRFNV����$SU������–���-XQ����� 
(]HNLHO�:DONHU�0DGGRFNV�6U����1RY������–���6HS����� 
0LFKDHO�0DGGRFNV�XQNQRZQ�–����� 
*HRUJH�:�0F,QW\UH�%LUWK�DQG�GHDWK�GDWHV�XQNQRZQ� 
$QQ�0RRUH�%LUWK�DQG�GHDWK�GDWHV�XQNQRZQ� 
$QQD�3��5LGHRXW�0RXOWRQ�0D\������–����2FW����� 
&KDUOHV�(GZDUG�0RXOWRQ����6HS������–����$SU����� 
&\UXV�0RXOWRQ����$SU������–����0DU����� 
(PLO\�+�0RXOWRQ������–����� 
)UDQN�3�0RXOWRQ����-XO������–����6HS����� 
,QIDQW�0RXOWRQ�%LUWK�DQG�GHDWK�GDWHV�XQNQRZQ� 
0DULD�/�0RXOWRQ������–����� 
0DULQGD�+XEEDUG�0RXOWRQ����-XQ������–����-XQ����� 
0RRG\�3�0RXOWRQ���'HF������–����)HE����� 
5HEHFD�)��3DJH�0RXOWRQ������–����0DU����� 
5XIXV�0RXOWRQ���2FW������–����6HS����� 
/XF\�+RSNLQV�1REOH����)HE������–����-XQ����� 
0UV��$ELJDLO�6PLWK�XQNQRZQ�–����1RY����� 
$ULDQQD�%��6PLWK�XQNQRZQ�–����0D\����� 
&KDUOHV�-�6PLWK�XQNQRZQ�–����-XQ����� 
0UV��'ROO\�'RGJH�6PLWK���0DU������–���1RY����� 
(PPD�)�6PLWK�XQNQRZQ�–����$SU����� 
([SHULHQFH�6PLWK�XQNQRZQ�–����-XQ����� 
-DPHV�6PLWK����2FW������–����'HF����� 
/XWKHU�0�6PLWK�XQNQRZQ�–����-XQ����� 
2UULQJWRQ�6PLWK�%LUWK�DQG�GHDWK�GDWHV�XQNQRZQ� 
5XIXV�6PLWK�XQNQRZQ�–����)HE����� 
6DUDK�6PLWK�XQNQRZQ�–���6HS����� 
&ODUD�+�6WDU�XQNQRZQ�–����6HS����� 
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0RXOWRQ�&HPHWHU\�–�%XFNVSRUW 
1HDU�0RXOWRQ
V�3RQG�RQ�0RXOWRQ�+LOO�RII�)LUH�5RDG�����8SSHU�/RQJ�3RQG�5RDG��QHDU�%XFNVSRUW-'HGKDP�/LQH� 
6RPH�WLPH�DJR��0DLQH�2OG�&HPHWHULHV�$VVRFLDWLRQ�UHFRUGHG����JUDYHV��ZLWK�GHDWK�GDWHV�IURP�����-�������$Q�HDU�
O\�KLVWRU\�ERRN�VD\V�WKDW�WKH�HDUOLHVW�JUDYH�ZDV�WKDW�RI�(OL]DEHWK�%ORRG�ZKR�GLHG�RQ�2FWREHU����������DW���PRQWKV����

0DQ\�RI�WKH�VWRQHV�KDYH�GLVLQWHJUDWHG��OHDYLQJ�D�IUDFWLRQ�RI�WKH�VWRQHV�UHDGDEOH�WRGD\� 
 

���1DPHV�UHFRUGHG�LQ�0RXOWRQ�&HPHWHU\�ZLWK�GDWH�RI�ELUWK�DQG�GDWH�GHDWK� 



�ϭϳ 

 

/LVW�RI�VRXOV�EXULHG�LQ�0RXOWRQ�&HPHWHU\� 

�&RXUWHV\�RI�6DP�+RXVWRQ� 



�ϭϴ 

 

/LVW�RI�VRXOV�EXULHG�LQ�0RXOWRQ�&HPHWHU\� 

�&RXUWHV\�RI�6DP�+RXVWRQ� 



�ϭϵ 

 

/LVW�RI�VRXOV�EXULHG�LQ�0RXOWRQ�&HPHWHU\� 

�&RXUWHV\�RI�6DP�+RXVWRQ� 



�ϮϬ 

 



�Ϯϭ 

 



�ϮϮ 

 

3URSHUW\�RZQHUVKLS�IURP�7RZQ�RI�%XFNVSRUW�WD[�UHFRUGV���1RYHPEHU������ 



�Ϯϯ 

 

$�SRUWLRQ�RI�WKH�+��)��:DOOLQJ�0DS�RI�+DQFRFN�&RXQW\����� 



�Ϯϰ 

 

$�SRUWLRQ�RI�6��)��&ROE\�0DS�RI����� 



�Ϯϱ 

 

86�&RDVW�*XDUG�DQG�*HRGHWLF�6XUYH\� 
PDS�VKRZLQJ�6DQWLDJR�–���� 



�Ϯϲ 

 

*HQHUDO�+LJKZD\�0DS�RI�+DQFRFN�&RXQW\��0DLQH 

0DLQH�+LJKZD\�&RPPLVVLRQ 



�Ϯϳ 

 

86*6�7RSRJUDSKLF�0DS����� 



�Ϯϴ 

 

86*6�7RSRJUDSKLF�0DS����� 



�Ϯϵ 

 

86*6�7RSRJUDSKLF�0DS—2UODQG��5HYLVHG����� 



�ϯϬ 

 

86*6�7RSR�0DS����� 


